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4.58% 14,479.72 b1 ~ ~ 7.41% ¢ E
w o ‘
N ® ~ bi~ iy
1 172,043.19 -
11 37,693.72 -
111 X 12,081.32
1.1.2 7,671.64
113 8,064.28
1.1.4 "H 90.61
1.15 9,785.87
12 e 128,061.99 -
121 2-3 40,472.42

122 4-8 87,589.57
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1.3 6,287.48 -
1.3.1 A 1,984.32
1.3.2 1,223.21
1.3.3 1,222.94
1.34 1,632.00
1.35 225.00
2 ¢ bl 8,953.26
2.1 ' 1,376.00
2.2 d T8 57.00
2.3 , 433.00
2.4 H 7,490.00
2.5 1,076.00
2.6 56.00
2.7 10.00
3 14,479.72
4 F 6,906.00
A 202,382.17 -
172,043.19 -
30,338.98 -
n H H” e
n Qo JTo H m v v
v, T® H H oA oA
H " H- H
A A W A n
v & bl 3 F n ’
172,043.19 b1 ~ 30,338.98 bi A
o
Tt B 3 F A
& bl 8,953.26 bi = ° 4.42%A
- H 7,490.00 b1 a 1,076.00a ’



1,376.00 bi -

R1

Y3 " E
- T K " A
oy el
14,479.72 b1 ~ F 6,906.00 bi A
ed U JuA ) a” Y "l T g
R 7.15%A Ik H nd f
N o - F -4 - 1 0 A Ya
a ¢ R 3.41%A
3a H o}
H a 1O ‘
&' bl
G
n | ]H
1 “Hh 134,961.17 100,000 110,418.59 24,542.58
2 202,382.17 150,000 172,043.19 30,338.98
: 6,207.77b 1
3 RLQA B A X 40,310.81 40,310.81 0
40,310.81 b1 ~
A 377,654.15 290,310.81 322,772.59 54,881.56
2 H H - X Ju a
B A
4a d
| n' i & n 322,77259 b
- n 5488156 bi At e~ "HH
m 11041859 b1~ y G 100,000 b1
172,043.19b1° y © u 150,000 b1 ~
T X TU a B A
5. R1

R1
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R1

R1
RIQAY JY® HE QA H 41 R1LQNA
H a A Y 4Y T RLQA6d %3 Q H a
I_O t
£ bl
2016 3 2015
T H &
J R1QNA 1,858.45 0.81% 6,704.29 1.00%
QN 230,244.67 100.00% 668,615.97 100.00%
J %6 RIQA3 0y v VMt Ay 1y
“d %P i 4 R1IQA 6,704.29 b1  1,858.45b1 H o
H R 1.00% 0.81% ’ = N A
R1 R1
R1
" YTRLIQAN nd X QN A~ %6 R1QA Ko
1ad R1IQA y °
RIQAN Y ¥ VY Y W E U4 5 HE " HA

R1QAm n Cargillle QA € Jd QA" Mardec™
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2001 R1QA muy QJ A2012 ~ H 5 1
R1QA 60% 15% A~ J4 R1QA Y “¥Yd R1QA
\ A
R1QA 60% 4~ 3 R1IQA 75% ~ n R1
QA n” J R1IQA Y JU 1 8 RLQA A y R1
QA a o a 3¢ R1Q
N - J Ly ~ 1 %Y o RLIQA
¥ S Y. o QA A
2a 4 T U Ty V3
* 6 QA 5 6 R1QA 5 Ty VY
HE y nk 1A R1IQAN A~ o 6 RLQA
1B ] d T EY H -
A a HEQm 171 A Ty
) A
33 & RLQA YA H v VMt
"H H &~ R1 QA v R1
QAN A K ‘' H H -7  R1QA
6 £l QN3 WM H ' RLQAG ~ £ bl
QN3 QY " w A ‘ Mt H
1 8~ Ju( mAid H VT y 7 6
aQi & ‘ - 1 R1Q aAl ~ H H
a J R1IQAN Kk A 4 RLIQA W A
i m ’ o Jumy B
I TR Q n' y T = T -
Xmy B 7 -7
“y” 3 " U d \' R1'QA
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el H - y/ a HE
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R1IQA 6 K 2 Tl \ R1QA A
“b~” VM n é BA
la "H a
4 %6°H a'H QN e~ S T4 1 -
y 2016 Ny QA 2016-2018 © T a ey
2500b 1 y 2017 - QA 2017-2019

aeey 3,000b 1 A

284 %6 RLQAH RVI-:
T 8°d %6 RIQA 3 T H v\t Al ~
NI S R1IQA 60% A~ H H &
Ll v VMt 6 RIQA 3 QH TN mA &
H v F y T a H e a Qi
A
3V n ¢ %
R1IQAN 60% A~ Jd % 6 RLQA J
HE 7 U “JU QAT v An Jd %6 RIQAH Vi
JuA a” R1QA H YJvayé a” a, R1QA 6
1¢61 QA3 & aQi J¢ a’
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Y A
A 7 H H R1QA JU H O
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v - ad a
H Ek ®a i
ary ¢ :
[ A
4 - X
A v 2016 5
International Pte Ltd H N
Ltd L~ 2014 41 2015
- R1 H
~ 1A
~y”- n A
13 n
e N ko) a
n U H Q
"H QA R1QNA
nao n " h
n A noa”
2015 12 31 " R1QAN 60%
23 no A
e [2016] 734N n
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2021
A 2016 2017 2018 2019 2020 1 7ud
rf 2.27% 2.27% 2.27% 2.27% 227% | 2.27%
m 9.62% 9.62% 9.62% 9.62% 9.62% | 9.62%
15.23% | 20.15% | 20.20% | 20.25% | 20.29% | 20.28%
Bu 0.3423 | 0.3423 | 0.3423 | 0.3423 | 0.3423 | 0.3423
Be 0.5209 | 0.5105| 0.5104 | 0.5103| 0.5102 | 0.5103
£ 0.0400 | 0.0400 | 0.0400 | 0.0400 | 0.0400 | 0.0400
le 10.10% | 10.02% | 10.02% | 10.02% | 10.02% | 10.02%
gk h A" 3.81% 3.59% 3.59% 3.59% 3.59% | 3.59%
WACC 7.70% 7.57% 7.57% 7.57% 757% | 7.57%
" Bun R1IQA E * Ben R1IQA il
WACC 1 R1QA 5 Y 0 A
n e S orf m 3 g v
T om” 7 H 4 Hd 3 QA AR1Q
A " peT 4 7 H A Hd 2 QA " U
2013 1 2015 12 * 1 -
R1QA h A n n QA
a I u1 QA 64 3 QA 1 H
9 E T QA en 0.04
R1QA 5 WACCA
YT n 4 i Y IR
la H vn
n  é’é N ORIQA H O H ki
7 HFE n 2016-2020 Ho O
s % O A
e n RIQAN H o
|| 2016 2017 2018 2019 2020
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o T - 109,099.9 | 119,625.6 | 132,823.9 | 145,395.6 159.480.49
0 5 2 0
® 6.18% 9.65% 11.03% 9.46% 9.69%
S A 1,472.33 | 1,494.20 1,568.91 1,647.36 1,729.72
bi 74.10
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2014 2015 2016 2017 2018 2019 2020
66.03 65.24 69.00 73.00 77.00 80.00 83.00
7 - 0.92 5.10 7.06 7.66 8.26 9.20

66.03 66.16 74.10 80.06 84.66 88.26 92.20
0.20% | 12.00% | 8.04% | 5.75% | 4.25% | 4.46%

1 H a
) 1950 172 b1~
2015 1,217 bi ~ Y n 3%A y CRN A 90%
al ) y eyee O HW e n
A ¥ Y H @ H e
10 ~ HY v A n 3.3%A
2° RLQA a 5 f
2015 ~ R1QA Y a e v/ A,
e 5 HE H 10bi / ARLQ
A I e I A ¥ y
7 v A
2016-2018 R1'QA Yy Abi -
2019-2020 % 3bi A Frost & Sullivan T
R1QA 2015 7 Y A IRSG ~ 2015 ®
m 1,234 b1~ R1IQA 2015 A 5.43%A
RLIQA 2015 JuU n’ e 5 3 H Y HH
Al RIQA & A @ QN 16
€A a ~ a a ae HkE )
AH H Ju4 &
R1QA v R1QA o) € d
A A
23 A7
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n 3 n o n AT A A
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) H fntd & 100\ v >50
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IJd " h d ey h - Ho
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2012 JU ° e l0 Oy M VAV
7 “d T nT e W - J @
k A1 T Jy * o - K
H H "h 1 A
H Ju4 X Y a KO
A0 5 S 25 A
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m” X oy y 2.5-3.5 - h 3

Iy A2015 12 ~ 3 ‘ 446.947 |/
' 2016 1-6 ' 389.821 / =~ 2015 12
; n 1,340.827 /y’ 2016 6 ’ n 1,169.461 Iy A
>
ey 4 U0 Y X a 1 & bl A
K f X | S & - m 5071 /
y A
3" " h
JUu J h 1 oM " h~ 2015
2016 6 - K "ht i n 234,966.76 b1 3238,406.13
bl A
4 a " hi
£ bl
2016 6 2015
T by 1T 221.79 223.18
A Ty 1,169.46 1,340.82
qd n Qi " h™ bi ™ 3=1¥2" 259,373.48 299,240.99
STy g 50.00 50.00
" bl ™ 5=1*4" 11,089.46 11,158.88
"hY bl ™ 6 238,406.13 234,966.76
~ 7=3-5-67 9,877.89 53,115.35
3 ~ 2015 2016 6 - K I Qi " h”~
\ Yy y " h "hi A
A 3~ 5 h
H H Sy -




h f 1 3 S " [2014]36 A ~
fH ) 8 Jud” y 20M -~ S fn 4501 / A
2015 2016 1-6 * S TR S fi m 450
i/~ Jd % m y 25 8 fn 11,2507 /
y - VA " 700071 Iy AL
X 4 e " 4 " h a o 4 " h
J A - X a A " h A
| m'od X H H 7
h fj - it A
Y 4y T Jd %k H H y ¢ ’
h~ "hi A
2015
2015
a H yee
J w Toom y &
H H 1O X A
1a
H H HH™ & "6 I
QA J HY v 8 T Ha
A y 1960 200 bi 2015
1,234 bi ©  Eo OA 2004 JU wa
y 2008 ~ Y 2009 N 2010
Ju & Y q OA
VA Y2015 @ e 1.8%
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P 1,234b1 v ) AIRSG  ~ @ v
y 2016 &) Y2017 O
1,303 b1~ 2019 ® 1,409 b1 A

T bl a%

1,600 - 0.2
1,400 16.15% - 0.15
1,200 o1

1,000
- 0.05

800

-0

600
400 -0.05
200 -0.1
0 -0.15

2004-2020 & a
IRSGA
23 k
a a Aa w "y
H ~ O v e A 2h 60 33JU "
57 ® y 1961 390 Bb'Q
2015 1,201.1BbQ ~ H V 1961 210 bf 1 2015
1,251.3b1 A y Tay 78 4 1
k " A

T & bQ abfl
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1,600 1483.3
1,400 1251.3 1342.1 1402
1200 11589 1182_%91'3 1198 .91201.1 1203.6 1206.8 1208.¢
024.1
1,000
800
600
400
200
0
2012 2013 2014 2015 2016E 2107E 2018E
n my
2012-2018 & 6 H Q
* IRSGA
33 B
’ k Q Aam - )
"E T ¢ 6 F r @ A y™HH Rk
®a a H Ju Ik -
’ & # A% |FA
2005-2011 & Y v 8 v
k a A2008 ~ NEA) ~ TG 6
10 2005 Ju & 99001 A~ 41y J ye
v ‘ 3 Y2011 71 d 42,9001 f A2012 3
./1v (A) - é "IS ¥ ” 6 |=
U I ¢ A ’ 0 o -
y 3 °n UL I 00 om ’

11,0001 f 210 A
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45000 r

40000
35000
30000
25000
20000
15000
10000
5000
0 . . . . .
2005-01-31  2007-01-31  2009-01-31 2011-01-31 2013-01-31 2015-01-31
20056 1 -2016 9 D2 - - ’ O
A 7 QHH ¢ AR e A a
++a y T k0 @
A
“y - X Y 4y X M f
2015 2016 3 * L 0 '
" &' bl
2016 1-6 2015
Ya H 374,313.35 840,012.15
ge" H 374,313.35 840,012.15
ya H 404,500.09 972,496.43
ge'  H 359,635.29 830,567.97
H 1 5 139.92 526.49
8,076.90 31,926.25
25,048.98 56,651.72
6,977.45 12,101.05
H™ h 4,621.56 40,722.96
- Qi " hd | " JI PR I 5,816.14 -941.17
) Jue oy -8,538.36 17,896.24
g e Ho A H 2.96 597.25
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ba W~ ~ X Juen " -32,908.96 -115,529.20
3 H ® 13,764.75 14,958.88
g e’ F » 184.65 374.91
"' H 735.48 2,040.54
g e’ F = 112.20 779.12
a” ~ X IV -19,879.69 -102,610.86
T 1,768.36 -4,316.16
ya'~ ~ X nuemo- -21,648.05 -98,294.70
y 4y ~ I i X 98,294.70b1  21,648.05b1 "¢ &~
2015 X VAR Y =) H 5 HE
Y X A4 T QN " H™ h A2016
1-6 ~ K X VAR H HEX X A
1a Yy 1Y T
&' bl
H © H N
H 71,604.58 75,270.71 -5.12%
H 256,329.53 244,666.72 4.55%
2016 3 5 HE 6,972.54 6,924.77 0.69%
) H 334,906.66 326,862.20 2.40%
9,873.76 7,051.06 28.59%
A 344,780.42 333,913.26 3.15%
H 94,264.98 114,559.83 -21.53%
H 662,742.10 649,047.61 2.07%
5 HE 15,226.48 16,899.30 -10.99%
2015
H 772,233.56 780,506.74 -1.07%
19,859.18 13,272.33 33.17%
A 792,092.74 793,779.07 1.12%
" H omdOX H w H i A
HEn HX pa o 8 H H EA
~ 1y

58




Ky Y HE  y @ ~ 2015 2016

R " ey H “Jd % H HE X
A 2015 ~ X R m 81411871 ° " n 11,578.78
1A~ m 14,071.647 f - H T -2029484bi - T n
-21.53%A
2015 Ty B o I K @’ hij
M | M O ° K *2A2016 2 @~
X H m 70,576.72% ° " 10,1456471 f -

m 10,665.097 f© H T 3666.13bi - ~ 1 -5.12%A 2016 3
Ty QA H o - T 2015 5 A
o "

H HET K H £ 2015 2016 23
“ hHE E( n B A 2015 ~ N H
H o 662,742.10 b1~ H 649,047.61 b1 - H ~ 13,694.49Db
17 7 n 207%A2016 3 ~ X H H & 256,329.53
BbBi~ H 244.666.72 b1 - H  1166281bi - ~  4.55%A
-3 5 HE
5 HEY HXX pa 8 ~ 2015 2016
37 ° wk yx A 2015 ~ N 5 HE H
® 1522648 b1 - H 16,899.30 b1~ H ~ -1,672.82bi -
n -10.99%A 2016 3 S 5 HE H G 697254
Bi° H 6,92477 b1 H ~ 4777b1 - T 1 0.69%A
c g H E
2015 2016 o -~ K HE 7 A015 -
N H E H o 19,859.18 b1~ H 13,272.33 b1 -
H ~ 6586.85bi -~ ~ 1 33.17%A 2016 3 ° K

H E H 987376 b1~ H 7.051.06 BT - H ~ 282270
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Bl - T 28.59%A

2a a
£ bl
2016 9 2015
8,076.90 2.25% 31,926.25 3.84%
25,048.98 6.97% 56,651.72 6.82%
E 6,977.45 1.94% 12,101.05 1.46%
A 40,103.33 11.15% 100,679.01 12.12%
H y 359,635.29 100% 830,567.97 100%
~ 1
QN Vv on arydq i A Yy 4y
T QN I i nm 31,926.25b1  8,076.90 bi A
NP
QN y o % aq 4B A Y 4y °
QN I i n 56,651.72b1  25,048.98 b1 A
~ 3~ I=
QN L v on- A Y 4y QAN kB 1 im
12,101.05 b1  6,977.45b1 A
33 H h
2015 2016 9~ X H™h a 1o ’
A bl
2016 9 2015
Y a 1,938.54 648.55
vy a ' 2,683.02 33,526.27
badk H™h - -
é T 5 h - -
4 a " h - -
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Qa H™ h - -
Ll a H™ h - 6,548.14
Ca " h - -
a4 H H™h - -
" Ya H™ h - -
vy a H ™ h - -
" ba " h - -
i a ¢ bl - -
A 4,621.56 40,722.96
2015 K H™ h 40,722.96 b1 ~ K X y
I 3YAs e~ y v JJd T hT N H
q - 64Jd "~ h e (Vi @ ’
33,526.27 bi A 2015 T QA X p QN A
8 QNa Ko QA He I
"hfi 6548.14b1 A
43
2015 2016 3 ° QA a O
" &' bl
2016 23 2015
256.58 597.25
H ] ]
uQi " oh 3¢l oo
oo -9,675.82 15,008.18
4K H M - 367.70
H 880.88 2,159.96
€ bl - -236.84
A -8,538.36 17,896.24
2015 2016 2 QA i n 17,896.24 b1  -8,538.36
bi A2016 3~ QN X Y JdOXyY dh

H ok X A
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2015 2016 3 T QA H a o '
£ bl
2016 9 2015

H w 13,764.75 14,958.88
H 735.48 2,040.54
H 13,029.28 12,918.34

2015 2016 9 QA H W1 M 14,958.88 b1

13,764.75 b1~ H I i nm 204054 b1 73548bi1 " H

I i nm 12,918.34 b1

13,029.28 b1 A

- X 2014 6 2015 1
2014 2015 * %~y o
A& bl
2015 2014
Ya H w 840,012.15 1,119,867.17
ya H 972,496.43 1,157,173.10
£ e' H 830,567.97 1,057,907.05
H 1 39 526.49 405.21
31,926.25 30,506.32
56,651.72 59,616.77
L 12,101.05 8,776.47
H™ h 40,722.96 -38.73
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ya' '~ X U N - -98,294.70 2,880.36
1a -~
£ bl
2015 2014
- 9,444.18 61,960.12
- 1.12% 5.53%
2014 2015 " QN n 61,960.12b1  9,444.18 b1 ~
AT Y i nm 553% 1.12%A 2015 - 2014 O
¥ 10 AQNY Y " H
‘ o H ok X A 2015 2014 QN
H ~ 7 5251594bi A
23
£ bl
2015 2014
31,926.25 31.71% 30,506.32 30.85%
56,651.72 56.27% 59,616.77 60.28%
E 12,101.05 12.02% 8,776.47 8.87%
A 100,679.01 100.00% 98,899.57 100.00%
2014 2015 Y QN q “f i n 98,899.57
bi  100,679.01 b1 "¢ &~ 2015 2014 5 1,419.93b1°
QA N 2015 2014 2,965.05 b1’ vy
QA g B ~ 2015 L 2014 5 1,779.44 b1 A
33 H™h
£ bl
2015 2014
Ya 648.55 1,304.24
y a 33,526.27 -1,817.97
badk H™ h - -
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a f " h - .
4 a "h - -
0a H™ h - -
Ll a H™ h 6,548.14 -
wa " h - .
Ca " h - -
[ a o H' h - -
~Ya H™ h - -
~ ya H™ h - 475.00
" ba " h - -
a6l - -
A 40,722.96 -38.73
2014 2015 QA K™ h I i n-3873b1  40,722.96
Bl ~ 2015 2014 5 40,761.69b1 A2015 ~ QAN K™ h y
‘ 33,526.27 bl H™ h 6,548.14 b1 A
H g QN 6dd " h & ~ y £ 4
J "~ h ~ N | R A y 2015
@ - QA " 33,526.27 b1 " JUI { QN
A2015 ~ QA H™ h 6,548.14 b1 y X
p QNa 8 QA A K8 QA
Hee f “hA A
43
£' bl
2015 2014
597.25 354.46
H - 157.69
LQi " h 3¢l o
i 15,008.18 31,414.91
4K H M 367.7 606.42
H 2,159.96 309.96
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|| £ bl -236.84 -
” A 17,896.24 32,843.43
2014 2015 QN I i 32,84343b1  17,896.24
bi A2015 QA 2014 14,947.19 b1 ~ ¥ 2015
HoE 2014 16,406.73 b1 A
5a H
£ bl
2015 2014
H (W) 14,958.88 15,572.67
H 2,040.54 1,106.77
H 12,918.34 14,465.90
2014 2015 T QN I i n 1446590 bi
12,918.34 b1 ~ 2015 2014 7 154756 bi A
6a '
£ bl
|| 2015 2014
|| B -98,294.70 2,880.36
2014 2015 QA" T 1 i 2880.36bi -98,294.70b
T A 21 ~ 6 2014 QA 2015 X Ty
“a H h A
| n X 2015 2016 3 H
X 7y J ® 2015 X y M un H
5 HE yX A4 T QA T QA
" H™ h A2016 16 ~ K X i
M n H HEX X A1 ~ 6 2014 0
N 2015 X ¥ AT 0 a H™ h




€ " H, Af 22N — 5 S VI
HAT nJuQi " h 3¢l | oo H A |
Ju4 K H A 2016 6 30 ° *
H o
~ .b’i’ ~
et h 3Ed b oo H 1,588.66
H H 1,588.66
JUQi " h 3¢ oo H -
56,124.65
4,401.53
51,723.12
Jk H 6,991.65
L £ 6,991.65
{e) s 5 S AQAN T
F H Q 0 H Q Iy A
YTl oh 3¢V oo H 4 Q
2016 6 30 ~ * H H 1,588.66 bi ~ ¥
H dh 4 Ay Xy vy
7oA S T
- * ¢ H A
2016 3 JUQi " h 3¢l oo
H v a O ‘

T o~

© bl
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